
American Minerulogist,Volume 70, pages 1324-1326, 1985

Report of the Treasurer for 1984

This report summarizes the financial activity of the Mineral-
ogical Society of America for the calendar year 1984. The
financial statements have been audited by M. B. Hariton and
Co., and a copy of the audit report is on file at the Society's
business office. The financial statements given herein are taken
from the audit report. The statements consist ofa balance sheet
(Table l), a summary statement of income and expense for 1983
compared to l9E2 (Table 2), a statement of 1983 income and
expense for the Society's Funds (Table 3), and a statement of
income and expense for the various subactivities of the General
Operating Fund (Table 4).

The summary statement of income and expense (Table 2)
shows that the Society's net worth increased in 1984 by $47.542,
considerably less than the increase in 1983. The major difference
was in capital gains income of the Endowment Fund. Last year
this Fund had capital gains of $49,1 l3 but this year had capital
loss of $8,329. Profit from operations in 1984 was $35.957 (in
comparison to $10,1 l0 for l9E3), whereas profit from investment
was only $l l ,5E5 ( in comparison to $71,03E for 1983).

Examination of the statements for the Society's Funds pro-
vides the best means for evaluating the Society's current finan-
cial status and predicting the future. The Society has four Funds.
The General Operating Fand accounts for all aspects of Society
operations and consists of six subactivities (Table 4): l) Adminis-
tration; 2) Special Activities; 3) The American Mineralogist; 4)
Reviews in Mineralogy; 5) Short Courses; and 6) The Interna-
tional Mineralogical Society meeting at Stanford, California in
1986. The Crltstallograph-,t Fttnd and Mineralogy-Pelrologv-
Fund provide biennial research grants awarded to promising
young scientists. The Endowment Fund acts as a reserve for the
Society, and its income provides support for Society operations
and special projects. The 1984 financial and year-end status of
each of these four funds are outlined below.

The General Operuting Fund (Table 4) increased in value from

Table l .  Balance Sheet as of December 31. 1983 and 1984

1984

ASSETS
Checking and iloney-llarket Accounts $ 235865 $ 333380
Investrents at Cost 460379 408575
Accounts  Rece ivab le  31511 41069

J TTTE 3 783OZT

$85,581 at the end of 1983 to $145,196 at the end of 19E4. The
combined Administration and Special Activities (formerly Mem-
ber Activities) subactivities of the General Operating Fund had
increased costs during 1984. Part of this increase was the
expense of hiring Barbara Minich as Executive Secretary in May
of 1984 to handle MSA business within the office of the American
Geophysical Union. The Society has a contract with AGU to
handle MSA business and the contract costs show up in the

Table 2. Summary Statement of 1983 and 1984 lncome and
Expense

1983 1984

L I A B I L I T I E S
Accounts Payable
i l in .  Abs .  &  Jour .  Pet .  Subs .
Prepa id  Dues
Prepa id  Subscr ip t ions

FUIiD BALAI€ES
General operating Fund
Endownpnt Fund (at Cost)
Crys ta l  lography  Fund
l,l ineralogy-Petrol ogy Fund

I Ncot't
Aner ican  Minera loq is t

5ubscr lD t tons  & Back  lssues
Page Ch i rges  & Author  A l te r .
Repr in ts  &  l , l i sce l laneous

Subtot al
Rev iews in  l , l i nera logy--Tn5leFToETm -

Sales  & i t i sce l laneous
Subtotal

Dues- -REgu lar ,  
S tudent  &  Pr io r  Years

New Li fe
Subtotal

Investments--fi-di-{:tdTtet 
Fund Interest

lnvestment Portfolio l ' lgmt. Fees
Por t fo l  i  o  D i  v idends / I  n te res t
Por t fo l io  Cap.  Ga ins  (Losses)

Subto ta l
Short Courses
eont-Ffinfions to Invested Funds
ffi
Ei s c eTTi n66ii-0EEiilTon s-TOTAT-

EXPENSES
Amer ican l i l i  nera l  oq i  s t

L d r t o r r a t  u t T l c e  &  L 0 l E 0 r s
C m p o s . ,  P r i n t i n g ,  P o s t a g e
B a c k  I s s u e  H a n d l i n g ,  S t o r a g e
Repr i  n ts
AGU Serv ices

Subtot al
Rev iews in  Minera logy-TdiTofiaI--lFTie

Cdnpos. ,  Pr in t i  ng ,  Pos tage
Storage & Hand l ing
AGU Services

Subtota]
Admin is t ra t ion-:[6lf5eFvites

Trave l ,  0 f f i cen  Expense,  Typ is t
Serv ices  and Supp l ies
Conpos. ,  Pr in t ing ,  Pos tage,  Hand l ing
L i  ab i l  i  t y  Insurance
Pro fess iona l  Serv ices
Misce l  laneous

Subtot al
S D e c i a l  A c t i v i t i e s--TuA--IFIF,-TGT

Roeb l jng  Meda l ,  News le t te rs ,  Aru
AGU Serv ices

Subto ta l
Short Courses
Iffit6--
lE66i'rch Grants-TfTAL-

s  126340 $  141643
31895 38439
143 i5  4933

rr5m- TB50I5

6150 t2tt2
63471 904t2-T-t6Zr 1@EZ4

65804 75578
200 200-E-600{ 

1{Tt8

21995
(9400)
7295

(8329 )-Tt56T

3845
5010
5727

$ 4diTts

$ 28053 $ 31714
124466 114518
10044 7t76
9428 7039

17909 25290
nr9'3t00 IE-f/3r

3400 5633
22287 28104
9194 t1257
5750 11312

lir6z5 
-56-306'

32059 55530
5564 6105
4941 4772
8067 2927
805 2831

6000 5650
539 807-8"6'15' 

1W

3903 3589
7588 13104
1716 2204-T90'r -Td897

-T0r5r --TFJlt
3092

1500 1500
$ 3T5256' $ 'fft7lit

I  1431
( 10692 )
21186
491 r3-7Tm8

-TIO'5
1784

2254
$ 39it4lrd

$ 56360
18854
54455
77252

$ m6t2T

$ 43420
758/'2
40492

114894
$ zr[649

$ 85581
37 7335
44822
13096

r{ET rioRTH $ 5ZTdI4
$ TTITSE

145196
358039
30836
34305

56877
ffiw

0003-{orx/85/ I I 1 2-1 324$02.00 r324

EXCESS 0F INCoME 0VER EXPENSE $ 81148 S 47542
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Tab le3 .  S ta temento f  1984 IncomeandExpenses for theFundsof  theMinera log ica l  Soc ie tyo f  Amer ica
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General
0perati ng

Fund

Endovment Crystal -
Fund I ography

Fund

l,li neral ogy- Total
Petrol ogy

Fund

I tlcotf
0pePat i  ons-tr[e-iJFFTor 

vears)
Dues (Regular  & Student)
Dues (l{ew Life }lembens)
Subscr i  pt i  ons
Back Issues
Page Changes
Repr ints & Author Al t .
Sal es , Revi ews i n i,li nera'l ogy
Short  Course Registrat ion
Cont ri but i ons
Mi scel I aneous

Subtotal ,  0perat ions
I nvestments
TnEeresT-

Transfer from Endow. to GoF
Por t f o l i o  D i v . / I n t .
Po r t f o l i o  Cap .  Ga ins  ( Losses )

Subtotal  ,  Investments
TOTAL

EXPE NSES
Typist for MSA Secretary
Salary,  Am. l , l in .  l ' lanag.  Ed.
Honorar i  a
Ed i t .O f f .  Expenses
Comp . ,  P r i n t i ng ,  Ma i l  i ng

$  1138  $  670
-TI38- 

676

C  A 7 E

74903
200

151476
2279

38439
4562

87 519
I 1851
8845
9025

369774

$ 2000
20068
9500
9785

I 3761 9
17241
7039
9473
41  14
5988
2703

I 8433
5089
2831
5650
547

1401
9376

94336--:; 
$ 3ffirql

)  o / 5
74903

200
I 51 476

2279
38439
4562

87 519
I 1851
5000
9025

J6)tat

I  5979
10000

-2&E

$ 4TI3it6

2n11

fr'sT
3036

-m36'
-5-675

Postage, Freight
Repr ints
Tnavel  & of f icer  Exp.
Sho r t  Cou rse  Fac i l .  &
Se rv i ces  E  Supp l i es
Awards
Storage & Handl ing
Grants;  Dues to I l ' lA,
L i ab i l  i t y  I nsunance
Professional  Services
Tel ecqnnun i cat i ons
Mi scel I aneous
I nves tmnt l,lanagenEnt
AGU Services

TOTAL

NET I ISREASE (DECREASE)

OPENING FUIlD BALAIICE
CLOSING FUND BALANCE

(100il)
7295

(832e)
(TT0'54)

$ 19-8tO

$ 2000
20068
9500
9785

l3  7619
17241
7039
9473
4 l  t 4
5988
2103

18433
3589
2831
5650
547

1377 $ 24
937 6

94336
$ s'2293' $-94ii0

$  5e615  $  ( l e2e6 )

;  ^ - - ^ ^ - l
!  u 3 J 6 t  !  J /  / J J 3 .
$ r{5T9-5 $ T58fiF r

2980

-29T-0

I  J b 5 U

21995

7295
(832e)-zomT

Food

AGI

( A u d i t )

Fees

t  r E n n

$ 15T-0'

$  2150

$ 28686
$ 308T6

$ s073 $ 47542

$ 520834
l  J o u J / o

$ ?9232
$ 3FI03',

IValue of  Endom€nt Fund investments iven at  cost  rather than market  value

statements as AGU Services. The Americ'un Mineralogist
showed a profit of $25,769 in 1984, compared with a profit of
$32,921 in 1983. Income increased in 1984 whi le expenses
actually decreased. However, the journal showed only a small
operating surplus in 1984 and most of its profit can be attributed
to almost $16,000 in money market interest and a transfer of
$10,0O0 from the Endowment Fund to the American Mineralogist.
The cost of publishing the American Mineralogist increased to
$2OO per page in 1984, compared to $185 per page in 1983. Re-
uiews in Mineralogy showed a profit of $29,253 in 1984, substan-
tially up from that of $19,553 in 1983. Fully one-half of the rotal
books sold in 1984 were sold in the last two months of the year.
This appears to be the direct result of enabling memebers to easily
purchase books on the same form as the membership renewal. In

the future, increased_advertising and placement of order forms in

the Lattice and other journals is expected to increase sales. The

Reviews have certainly become one of the Society's greatest assets.

The Mica Short Course produced a profit of $2,236. IMA86 has

been added this year as a subactivity because of the commitment

of the Council to sponsor the international meeting at Stanford in

July of 1986. Therefore, expenses for the meeting impact the oper-

ations of the Society. It is expected that the meeting will produce

no revenue for the Society nor spawn any deficits.

The two research-grant Funds-the Crvstullogruphy Fund and

rhe Mineraloglt-Petr<tlog-v Fund-are invested in money market

accounts and U.S. Treasury Notes.  Donat ions to the Funds

totalled $670 to Crystallography and $2,037 to Mineralogy-

Petrology.  The Crystal lography Fund increased in value to

$30,838 after paying out a grant of $1.500. The Mineralogy-

Petrology Fund increased in value to $34,305.
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Table 4. Statement of 1984 Income and Expense for the Subactivities of the General Operating Fund

Admin is -  Spec ia l  Arnen ican Rev iews in  Shor t  I i lA86 Tota l
t ra t ion  Ac t iv i t ies  Minera loq is t  l , l i nera loqv  Course

I NCol,lE
0perat i  ons-TiEE-(PiTon 

Years)
Dues (Regular  & Student)
Dues (New Li fe Menbers)
Subsc r i  pt  i  ons
Back Issues
Page Charges
Rep r i n t s  &  Au tho r  A l t .
Sa les ,  Rev iews  i n  M ine ra l ogy
Sho r t  Cou rse  Reg i s t r a t i on
Cont n'i but i ons
Mi scel  I  aneous

Subtotal  ,  operat ions
I  nvestment s-ff 

oriey:ff-aTFe t I n te re st
Transfer from Endowment

Subtotal  ,  Investments
TOTAL

56se; ::
139364  $  12 r r2

2279
38439

4562

::  
87s1e

371 2893
TtlrTT Toz-fr{

15739

$ 675
74903

200
I  51476

?279
38439

456?
87519
I 1851

$ s000 5000
l0 9025

50m 3E5m

$  675
17941 $

,::

::
5727

21J15

::

$ 118s1

24
1T8--I5

15979
10000
z a t t t

?40
-r,n

EXPE NSE S
Typist  for  MSA Secretary $ 2000

. Salary,  An.  Min.  l , lanag.  Ed.
Hono ra r i a
Ed i t .  0 f f .  Expenses
Comp . ,  P r i n t i ng ,  Ma i l i ng  1950
Postage, Freight  977
Repr i  nts
Trave' l  & 0f f icer  Exp.  4105
Short  Course Faci l .  & Food
Serv i ces  &  Supp l i es  4772
Awa rd s
Back  I ssue  S to rage ,  Hand l i ng
S to rage  &  Hand l i ng
Dues,  Contr ib.  to IMA, AGI
L iab i l i t y  I nsu rance  2831
Pro fess i ona l  Se rv i ces  (Aud i t )  5650
Te leconmun i ca t i ons
Mi scel  laneous 807
AGU Services 55530

subtotal ,  Direct  cost$ 78622
Al loc.  Adrnin.  Expenser (786?2\
T0TAL 

------

NET INCREASE (DECREASE)

OPENING FUND BALAIICE
CLOSING FUNO BALANCE

s

o

2204
187ITT

5636
$ zfirfit

$ z45rt $ z6Tn6 $TTZtZt $ TT8-7'' $ 5250 $ 4Trtfit

:: $ 2oo;;
4000
5432

$ 4750 104833
3822 9685

7039
613 1667

L Z L O

2513  190
t r t o

35; ;  : :

541

25290
L 6 a 9 a t

56020
T TET$T

$ 200 $ 2s769 5 29253

$ 3;;
2000

25341
27 57

::

t1257

306
11312
)oJuo
16965

t TTrTf

$ 2000
20068

$ 2500 9s00
$ 2353 9785

139 137619
17241
7039

?76L 9473
4114  4114

5988
2703
7176

11257
3589
2831
5650
547

264 1377
94336-9-'539 

Tn TflTfi

$16ii s mii r:rnfr
s 2236 $ 2158 $ 59615

$ 8s581
$ r[5T96'

IA l loca ted  in  o roDor t ion  to  d i rec t  cos ts  as  ind i rec t  cos ts  (overhead)

The assets of the Endov'ment Fund are invested in a portfolio

managed by Wm. Campbel l  and Co. As of  the end of  1984, the

cost value ofthe Endowment was $358,039, and the market value

was $485,203, in comparison to a market value of$572,265 at the

end of  1983.
In conclusion, as of the end of 1984 the Mineralogical Society

of America remained in a sound financial position. Continual

rising costs and reduction of income require close monitoring of

the financial status of the Society.

Respectfully submitted,

Gordon L. Nord Jr.
Treasurer




