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Report of the MSA Financial Advisory

As mentioned in previous reports, the lack of adequate
and timely reports from the AGU bookkeeping staf has
hampered the activities of this committee, and of the
Society's treasurer. Uncertainties about the actual finan-
cial figures for 1980 and 1981 have prevented our repon-
ing on those years until this late date. We are therefore
very happy to report that Mr. Vincent Gallo, hired to
overhaul and superviSe the AGU accounting operation,
has made a substantial effort to correct the oroblems
which we have experienced, and that these efforts seem
to have been largely successful. We anticipate that in the
future the reports submitted by the AGU staf will permit
a more timely evaluation of the Society's financial condi-
tion.

Committee for 1980 and 1981

Table 2. Dividends and interest from investments. l9E0

lnterest

Table 1. MSA investment portfolio, 1980

C@rclal  Credit
G€ortle Power dd Llght
I n t e r E t l o n a l B a n L R & ?
GI{MA
u . 5 . s E e e r
U.s. Treasry Note 1983

Dlvidend6

Aetna Life
Anerican Standard
ADsted Industr ie6
A T ! T
Boelng
Brlstol  Myer6
BurllDgto! NoEthen
Capital  Cit les Co@hlcat loD
Churchr6 Chlcken
Dregser Industr les
E G & G
Fort HoErd Peper
Ceneral Dynanlca
Generel Instruent6
eulf Canada
Hil ton Hotels
Hospltal  Corp. of  ioer lca
llouaton Natural cas
IBM
Levi Strau66
Loul61ada Land DevelopEnt
MCA
MeIvi l le Corp
Northre6t lndustr les
Og iIv le -+{a rhe r
Over6eaB-ShLpholding
OEns I1f1nols
Parker Dri I l lng
Phtl lp Morr is
Raytheon
Revco
Scott  Fores@n
Scient i f ic At lanta
Sea Container6
SEith l (Llne
Texaco
Tiger Intemetlonal
Viacon
l,|ang lab.
Xerox

Total  DivldeDds and In[er€st

1260.0u
2558.16

r882.31
575.00

1587.57
9L96.24

5r2 .00
800.00
482.00
270.OO
630,00
2s2.00
266.25
40,00

132.00
230.00
60.00

140.00
282.OO
65.00
2 7 , 9 9

51E.00
r52.95
375,00
619.20
517.50
135.00
298.L6
640,00
410.00

32.00
2 2 2 . 7 5
80.00
72.00

240,00
275.00
270.00
252.O0
39.75

126.00
L72.50
250.00
280.00
64.00
13.00

250.00
10604.0s

19E00,29

Securlty
krkr value

Cost l2l3l /8o

Senlor Securl t ieg

15,o0o col@rctal  credlt  co. Nore6 8.4002 3/I /81 15,000.00 14,681
35,000 eo!8ta Porer Co l€t .  7.6252 IL/I IOI 25,550 00 18,856
15,000 IntI .  hnk Recon. & Develop Nore 8.1502 I / I /85 15,022.50 12,656
10,000 U.s. steel corp, sub. Deb, conv. 5,7502 i /1/01 I0,0OO.OO 5,450
30,000 U.S. Tleasury Notes A.0OO7. 2l l5lA3 30,004,59 27,4Ot
25,000 U.S. Treasury Nores I4.25O7, 3l3l l84 26,649.93 2s,gal

rotal senror securttteB 1nJ21;_ t0-5,031

Co@n Stocks

300 Aetm Ltfe & ssualty
4O0 hertan sran&rd
200 tured Induerrtes
200 Mlog Devtces

Y) Apple c@puter Inc.
200 Avantek
450 BoehB Co,
300 Bur lhg tm Nor them Inc .
200 Capttal Clrles Coffilcatlms
600 Coquter Sclences
200 Cmputervlslon Corp.
300 Sea Contahers  Inc .  Cd.  c t f .
3O0 Crsy Re€€rch Inc.
2O0 DaEpoltrt Corp.
400 Dres* r  Indus t r les
2 O O E G & G
4O0 Fedelal Express Cory
300 Fluke John uf8.
45O Genera l  h ra  C@. IndE.  Inc .
100 enerar Instrwnr
400 Genelal Drdcs
400 H l l ton  Hore ls
300 Hospltal Corp. of turlca
3O0 Houaton Natural es
180 In l l .  Bushess  Uachhes
50O Lewl Strauss & Co.
4 0 0 u A C o D .  I n c .
264 UCA
400 ue1v l1 le  corp .
200 uonoltthlc krcries
100 NBI  Ioc .
4E6 eersas ShlpholdlnS croup Inc.
300 Parke! Dr1llltrA Co.
200 Ph l l lp  h r r ts
400 Prh t ron*
200 kythem
300 Revco,  D.S.
200 Roh corp.
300 Sclentlflc Atlanta
100 tulth KIhe Corg
600 Sony Corp .  &m.  Sh.  Nes
20O Spectra Physlcs Inc,
150 Standard OlI Indbm
600 stors8e TechnoloSy
200 TandeB Coryutels Inc.
100 Tsndy Corporarim
200 TeEco Inc.
I48 TeledFe
400 T lger  In te rna t lou l  Inc .
3O0 ftkd SysteEs Corp.
500 TFshare Inc.
200 VhcoE In t1 .  lnc -
200 taog kbora tor ies  C l ,B ,

Total Equttles

&sh

7 , 9 5 9 . 9 r  t 0 , 5 r 2
5 , 7 9 9 . 3 5  1 3 , 1 5 0
3 , 5 7 4 . 5 0  A , 6 2 5
5,252.88 7,050
1 , 1 0 0 . 0 0  1 , 7 0 6
4 , 8 s 8 . 0 0  1 3 , 0 0 0
5 , 6 1 7  0 0  1 9 , 8 s 6
8,859.00 19,3L2
7 , 5 1 5 . 0 0  1 1 , 7 5 0
7 ! 3 0 0 . 0 0  1 1 , 4 0 0
3 , 7 3 9 . 3 5  1 5 , 1 0 0
7 , 1 8 3 . 8 8  5 , 1 1 5
4 , 5 5 6 , 6 5  1 4 , 5 9
3,922-31 23,850
6,837.01 2t,400
s , 5 6 8 . 5 0  I , J 2 5

1 0 , 0 3 2 , 0 5  1 7 , 7 0 0
7 , 1 7 1 . 7 4  7 , 4 2 5
1 , 4 6 6 . 7 1  7 , s 5 0
4 , 9 4 6 . 4 2  9 , 3 0 0
7  , I 9 4 . 4 0  1 7 , 1 0 0
4 , 4 I O  a 4  1 6 , 9 0 0
3 , 6 5 7 . 2 9  1 6 , 2 7 5
8 , 7 0 9 . 2 3  1 6 , 2 0 0

r 0 , 2 8 3 . 7 5  1 2 , 2 I 7
5 , 2 0 8 . 6 8  2 1 , 5 0 0
9 , 9 0 0 . 0 0  1 2 , 8 s 0
7,780.73 12,639
4 , 2 5 r . 4 9  1 3 , 9 0 0
4 , 2 0 0 . 0 0  4 , 3 5 0
6 , 6 8 r . 5 1  5 , 2 5 0
7,%0.28 20,594
5,315 00 20,850
6 , 8 8 0 , 7 3  3 , 6 5 0
6,899.74 11,000
5,877.16 22,OOO
8,061,00 9,000
3 , 5 4 3 . 5 0  9 , 3 5 0
3 , 7 0 7 . 0 0  1 1 , 1 7 5
4 , L 4 2 . 5 0  8 , 0 0 0
9 , 1 3 5 . 4 5  9 , 3 0 0
5 , 7 7 9 . L 5  I 0 , 7 5 0

r2,849.5O 11,981
3 , 5 7 6 . 0 0  1 3 , 5 7 s
4 , 0 0 0 . 0 0  1 5 , 2 0 0

r 0 , 0 1 1 . 6 0  9 , 8 7 5
7 , 2 4 4 . 8 7  9 , 6 0 0
5 , 1 0 5 . s l  3 r , 9 5 8
9 , 3 7 4 . 5 O  9 , 3 0 0
5 , 0 5 7 . 0 0  9 , 9 0 0
4,637.f i  24,3r2
7,326.56 1r,000
3 , 2 4 7 . 5 t  8 . 2 0 0

336,407 694,700

Proceeda celn

r 0 , 0 1 1 . 6 9  - t o 7 4 . 7 7
230.06 230.06

7  , 4 5 4 . 1 1  7 3 3 . 1 1
9 , 9 1 7 . 0 3  1 , 2 0 5 . 0 3

23,149.r4 16,043.54
9 , 4 4 6 . 1 7  2 , 9 5 8 . r 0
8,6E5.42 252.42
6,555.64 796.64
3 , 0 2 0 . r 1  r , 2 2 1 . 5 1
6,245.79 -654.2r

1 5 , 5 r 9 . 0 9  - 5 6 2 4 . 3 9
4 , 8 2 2 . 7 3  3 , 6 1 5 . 8 2
3 , 2 7 2 . 3 A  2 , 2 3 0 . 6 4

15,227.4A -2207.32
5 , 4 0 4 . 5 0  1 , 6 2 A . 2 5

r 0 , 5 6 1 . 5 4  3 , 1 9 3 . 9 6
1 0 , 3 0 4 . 5 7  t 3 6 . 0 4
2 , 3 1 0 . 4 t  1 , 3 9 0 . 0 7

r t , 2 7 3 . 6 2  3 , 5 7 r . 6 2
4,892.66 A92.65
E,409..1 I  7,4AL.6l

1 0 , 0 8 2 , 6 6  2 7 6 . t 6
Ts7-r7. l56-:7lJs,s-t6:35

The state ofthe Society's finances is generally satisfac-
tory. The performance of our investment portfolio, man-
aged by William G. Campbell and Co., Inc., has been

Table 3. Capital gains and losses realized in l9E0

Coe!

2OO &i lcan TelephoG 11,086,45
5 Arel l€n Telephon€ Cv.Pfd.

200 Brlstol- l ters 6,72t.OO
100 Churchrs Fr led Chlck€n A,7L?.OO
4O0 Do@ Pctrole@ 7,305.50
400 El Pa€o Co. 6,52A.67
200 fort  Hosard Paper Co. 8433,00
200 General  Foods 5t759,O0
50 Cereral  DyMdcs r,798.60

300 fr I f  Canada 6,900.00
22644 cM PooI 2r,143.4a

99 Eo8pttal  Corp. of  hr lca I ,2O5.91
100 Levl Stra$s 6 Co. 1,041,74
300 Loulslam Lad 6 Bnlorat lotr  17,434.80
600 t lCI hnlcat lons 3,776.25
400 Northwest ladustr le.  6,867.6E
4O0 tuem I1I1oo13 t0,168.63

32 kytheoo 940.34
400 sro co. 7,7O2.OO
280 T-Bar Inc. 4,000.00
t00 ryDeshare Inc. 927.50
2OO xerox 9,806.50

r 4 8 , 2 6 0 . 0 5

m03-004)uE3/0304-0469$02. 00

460,154 801,251

469



Secur l ty

Table 4. MSA investment portfolio, l98l Table 5. Dividends and interest from investments, l98l

Intereat&rket Valu€

Sedor Sest l t le8

35,000 ceorgla Pouer co l6t .  7.625t l l lL/ol  25,550'00
15,000 Int l .  Ba* tucon. 6 Develop Note 8.150? r/ l /85 15,O22.5O
t0,000 U.S. Steel corp. Sub. Deb. frnv. 5.75O2 Tl l l0 l  I0,000.00
25,000 U.s. Treaaury xotes 8.0002 2l l5la3 26t649.83
15,000 U.s.Treasury Notes 14.2502 3/31/84 14'996'68

Totsl  senlor securl t tes 92,219.21

co@erclal Credlt
Georgia PoYer
CNUA
I n t e m a t l o o a l B a n k R 0 D
U.s. Aner. Trea. Serlea A
U.S.  S tee l
lt.S. Tree. Note Serled I)
U.S. Trea. Note Serles Y

Divldends

r 7 , 0 6 2 . 5 0
12,562.50
5,1 25.OO

25,234.25
r 5 , 0 3 7 , 5 0
75,62r.75

630.00
2,668.7 6

r44 .77
r,222.50
2,47E.26

575 .00
3,562.50
2,075.54

159 .00
40.00

660.00
496.00
157 .50
30 r .50
40.00

272.00
100.00
144.00
106 .50
27 .62

440.00
154.6s
435.00
154 .80
686.25
45.00
99 .01

495.00
303 .76
96 .00

280.00
480.00
1s0.00
54.00
63 .00

328.00
89.64

292.50
40.00

390.00
2 t . 00

r 70.00
90.00
24.00

325.00
211ffi.-i;6

Codon Stocka

200 MahI  corp .
200 MEed Indus t r leg
700 ealog Devtces
200 App le  Coqu ler  Inc .

800 Avantek
300 BurllnsEon Norlhern

200 Capt ra l  C1t1e6 Comdcat lono
200 Cetu6 corpora t lon
300 coputer Con€ole8
400 Coryur€rv l€ lon  corp .

300 crey tu.earch lnc.
300 Cu l l lmne Datsh .e  Sys te@ lnc .
400 Datapo ln t  Corp .
400 Dre3eer  Indus t r leg

30O Dysan Corp.
200 re6c
600 Fedetal Expres6 Cotp,
400 Footh l l l  Gtoup Inc  c l -A

300 eftlar Imtrur€nt
300 H€sletr Packafd
300 H l l ton  Hore ls

450 Eoep l ta t  Corp .  o f  &r lce
300 Hou€ton  Natu ta l  Gag
4 0 O I S C S y s r e r
500 ln te red lcB Inc .
200 L tz  c la tb lne  Inc .
4 0 0 u A C o o I n c .
800 uonouthtc Xemrie6
30O MI Inc
300 Netuork SysEed Corp
200 novo Indus t r ra l  A  s  /D l
629 Oversea3 Shlpbutldlna Croup Inc

300 Paradyne &rp
500 Parker  Dr tU lng  Co

300 Pr lm CoQuter  Inc

800 P l ln l roo tx
400 kytheoq
200 RoI r
600 Sc len t l f l c  A t len ta
400 Sdth  ( I l re  corp

600 sony corp hetn sh Nes

600 Storaae Techqoloso/
500 Super lo r  o t l
300 sykee Data t ron lcs  Inc
600 TandeE coryu ters  lnc
400 Tendy brporatlon
200 Teledyne
200 Teladyne
350 Ieru otl & Gag
300 Tr ldd  sy8 teG corp
400 trebr€ Inc
800 V lacoD In t l  Inc
300 Ha l -&r t  S toreg
200 Hang Labra tor les  C l ,B
100 narner  Comnlca t lone

Tota l  Equ l l le€

CaBh

6tst2.82 5,900.00
3 , 5 7 4 . 5 0  7 , 0 2 5 . 0 0

I 7 , 7 0 0 .  l 6  1 2 , 2 5 0 . 0 0
4 , 9 5 2 . 9 2  4 , 4 2 5 , 0 0
4 , 8 5 8 , 0 0  1 3 , 5 0 0 . 0 0
8 , 8 5 9 , 0 0  1 6 , 0 8 7 . 5 0
7 , 6 r 5 , 0 0  1 4 , 7 5 0 . 0 0
4,600.00 2,7o0.00
7,486.10 5,562.50
3 , 7 8 9 . 3 t  1 3 , 0 O 0 , 0 0
4 , 5 5 6 . 6 5  t 0 , 9 5 0 . 0 0
8 , 3 6 7 , 0 0  1 0 , 4 2 5 . 0 O
3,922.3r 20,500.00
6 , 8 3 7 . 0 r  1 3 , 3 0 0 . 0 0
9 , 2 2 5 . O O  5 , 5 r 2 . 5 0
5 , 5 5 8 . 5 0  7 , 9 0 0 . 0 0

1 4 , 1 5 4 . 1 2  3 7 , 5 0 0 . 0 0
6 , 5 m , 0 0  7 , 0 5 0 . 0 o
4 , 9 4 6 . 4 2  1 3 , 2 7 5 . 0 0

l 2 , 8 r l , 0 o  r r , 8 8 7 . 5 0
3,308.13 i l ,400.00
1,657.29 15,4t2.5O
8 , 7 O 9 . 2 3  1 3 , 3 5 0 . 0 0
6 , 5 4 8 . 0 0  7 , 9 0 0 . 0 0

1r, t00.00 16,562.50
6 , 3 3 6 , 3 1  5 , 8 5 0 . O 0
9 , 9 0 0 . 0 0  1 0 , 1 0 o . 0 0

t 7 , 6 1 5 . 4 4  9 , 6 0 0 , o o
6 , 6 8 1 . 5 1  9 , 4 5 0 . 0 0
5 , 1 9 3 . 8 9  6 , 4 5 0 . 0 0
7 ,159.92 7,975.00
5 , 8 5 1 . 0 E  r 0 , 2 2 t . 2 5
9,487.50 12,262.50
5 , 3 1 5 . 0 0  1 2 , 6 7 5 , 0 0

1 0 , I 0 6 . 0 3  7 , 0 8 7 , 5 0
1 3 , 7 9 9 , 4 8  1 4 , 5 0 0 . 0 0
5 , 8 7 7 . 1 6  1 4 , 9 5 0 . 0 0

3543.50 6,400.00
3 , 7 O 7 . O 0  1 5 , 2 0 0 . 0 0

23,O48.24 27,050.00
9 , r 3 5 . 4 5  r 0 , 5 0 0 . 0 0
3 , 5 7 6 . 0 0  2 1 , 0 0 0 . 0 0

1 8 , 5 8 7 , 1 6  1 8 , 4 3 7 . 5 0
6 , 4 2 5 . 0 0  8 , 5 5 0 . 0 0
4 , 0 0 0 . 0 0  l 6 , 6 5 0 . o o

l 0 , 0 l t . 6 0  r 3 , 5 0 0 . 0 0
5 , 5 0 1 . 3 6  2 7 , 7 0 O . 0 0
8,592.79 7,00O.00

12,243.4O 12,250.00
6 , 0 t 7 . 0 0  9 , 7 5 0 . 0 0
4 , 6 3 7 . 0 0  1 1 , 4 5 0 . 0 0

r 4 , 6 5 3 . 1 2  1 9 , 2 O O . 0 0
1 3 , t 4 9 . 0 9  1 2 , 7 5 0 . O 0
3 , 2 4 7 . 5 r  6 , 6 5 0 . 0 0
5 , 4 5 7 , t 5  s , 4 8 7 . 5 0-5er-ITai:rT ?Il;rn,fi

8 , 1 7 9 . 2 3  I , 1 7 9 , 2 3

4 9 1 , 5 3 9 . s 5  6 9 5 t 7 7 8 . 4 8

AeEm Llfe and Caaurlty
AodahI Corporatlbu
Arerican Stad.
AGled Ind.
Boelng Co4ily
Burlhgtou Northem
Cap. clt lee Com.
Dresser
EG&G
ceneral Dymdcs
GeDeral In6t.
Gulf Camda
Hllton l lotele
Eos. Corp. of A[eEl.ca
Eouaton Natural Gs
IBM
Levl Strauaa
M/A Co@.
MCA, lnc.
MeLvlIle
overseas Shlp.
Parker Drll l iag
Phll lp Morrls
Raytheon
Revso
Scientlf lc-At 1.
Sea Contalnera' Inc.
sElth Kltne
Sony
Standard Otl Coryany
Superlor Oll
Texaco, Ine.
Tene oil & Gaa
Tlger  In t .
Vlacon Internatlonal
l{ang Laboratortea
Weyerhaeuaer

Tota l  Accouna

good. Market value increased from $558,000 at the end of
1979 to $695,788 at the end of 1981 (Tables I and 4);
deducting dividends and interest received and reinvested

Table 6. Capital gains and losses realized in l9El

(Tables 2 and 5), this represents appreciation of l7.3Vo, as
compared with an increase in Standard and Poor's 500
stock average of 13.5% over the same period. Activity in
the portfolio during the year was somewhat larger than
previously, and resulted in net realized capital gains of
$38,896 in 1980 (Table 3) and $44,875 in 1981 (Table 6).

Respectfully submitted
The Committee for 1980:

P. B. Barton
C. W. Burnham
G. W. Fisher (Chairman)
J. J. Norton
M. Ross
J. A. Tossell

The Committee for 1981:
P. M. Bell
F. R. Boyd
G. W. Fisher (Chairman)
O. B. James
J. J. Norton
J. A. Tossell

Coet Proceeda

7 , 9 5 9 , 9 r  9 , 9 8 5 . 3 4
s , 7 9 9 . 3 5  r r , 5 0 5 . 3 4
6 , 6 1 7 . 0 0  1 5 , 0 3 t . 9 t

15,000.o0 15,000.00
7,300.00 6,873.08
E , 8 0 2 . 8 5  7  1 1 3 . 7 2
2 , 9 5 0 . 0 0  6 , 8 5 3 . 7 5
7 , 1 9 4 . 4 0  1 2 , 7 0 1 . 0 3
4 , L 6 6 . 7 t  6 , 1 7 1 . 9 4
I , 1 0 2 . 7 1  4 , 1 2 4 . 2 7

1 o , 2 8 3 . 7 5  l l , 0 8 4 . 3 0
7  t 1 7 7 . 7 4  5 , 9 E 9 . 5 3
5,206.66 16t462,14
7  , 7 s l . t t  l l , 8 0 3 . 0 4
8 , 2 5 r . 4 9  1 7 , 0 0 8 . 3 5
l,089.20 2,032.55
6 , 8 8 0 . 7 3  r 0 , 4 7 r . 8 9
8 , 0 6 1 . 0 0  1 0 , 3 7 6 , 7 1
7 , t 8 3 . 8 8  6 , 0 r 3 . 5 3
5,779.46 4,029.25

1 2 , E 4 9 . 5 0  6 , 9 9 6 . 9 4
604.30 3,683.05

7 , 2 4 4 . A 7  6 , 9 t 3 . 3 7
9 , 3 7 4 , 5 0  E , r 2 6 . 7 2

30,004,69 25,834.38
1 8 , 4 6 2 . 8 9  t 3 , 5 8 9 . 5 4

2,026.41
5,7O5.99
8 , 4  1 4 . 9  l

.00
(425.92'

( l , 3 8 9 . r 1 )
3,903.7 5
5 , 5 0 6 . 6 3
L , 7 0 5 . 2 3
3 , 2 2 O . 5 5

800.5 t
(  r  8 8 . 2  r )

I  I , 2 5 4 . 0 6
4 , 0 5 1 . 6 7
I , 7 5 6 . 8 6

9 4 3 . 3 5
3 , 5 9 r .  r 5
2t3t5.7 |

(  r , 1  7 0 . 3 5 )
(  r , 7 s o . 2 0 )
( 5 , 8 5 2 . 5 5 )

3totA.76
( 3 3 1 . 5 0 )

( r , 2 4 1  . 7 8 )
(  3 ,  r  7 0 . 3 r )
( 4 , 8 7 3 . 3 5 )
4 4 , 4 7  5 . 2 9

kln

300 AetM
400 hr lcan  Stadard  Ioc

450 belnt Co
15,000 Comerc la l  Cred l t
600 coquter sclenc€ 6rp

300 Dyean corp
100 Federal Eryres8 Corp

400 Gen Dyn corp
450 G€a, Dataco@ Ind

100 [ l l too  Ho le le
f80  In t l .  Bua lneas  hch l reg

315 John F luke

500 Levl Sl.au!8

264 ua Inc
400 relvtUe Corp

100 Overseas Shlpholdlng Group

200 Ph lup  hr r l3
J U U  r e V C O U J I N C
300 s€e Cootelnera Inc

200 SpecE.a-Phyalca
150 Standard  o t l  o f  Ind

22 reledym

20O Tesco Inc
400 Tl8er trntl
30 ,000 U.S.  o f  &r  Tread no le8

500 leyerheeu€er Co

no


