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Report of the lrtsA Financial Advisory Comnlttee for 1982

The performance of the Society's investnEnt portfolio
has met the expectations expressed when tlillian G. Camp-
bell and Sons was appointed the }|sA investment counsellor
in 1976. 0ver this period the martet value of the port-
fol io has increased at an average annual rate of 13%,
whereas the consuner price index increased at an ayerage
annual rate of 9% and the litsA operating expenses at l0%.
The market value of the portfol io stood at $726,023 at
the end of 1982. The l ist of securit ies in the portfol io
at the close of 1982, the sumary of dividends and in-
terest received during 1982, and the surnhry of the capi-
tal galns and losses due to sales of securit ies during
1982 fol low as Tables l ,  2, and 3. To be consistent with
the auditor, lil.B. Hariton and Company, capital transac-
t ions have been reconcl led to ref lect the status that
would have been achieved had all transactions been coF
pleted on the date that they were initiated by the in-
vesuEnt counsel lor.

The Soclety appointed a new Flnancial Advisor? Commit-
tee in August, 1982. This comittee began to revifl
the management of this Society's f inances, including
its operatlng mnies. I t  should be noted at the outset
that the tireless efforts of the current Treasurer have
done much to resolye the uncertainties ln the account-
ing that uere noted in the report for 1981. However,
there are st i l l  delays in obtaining periodic f inancial
reports and the audlt. The'Committee exanined the nature
of the funds that cmpose the invesbnent portfolio and
recormended that al l  operating monies ( largely subscrip-
tion escrarl be withdrawn from the investnent portfollo
and placed in the operating Fund's money-martet fund for
use during 1983. The large value for cash in the port-
fol io (Table 1) represents proceeds (Table 3) that had
not yet been transferred to that nnney-market fund. t{e
are developing further recdrnendations that will simpllfy
the accounting of the Society's investments, enable the
Councll to understand nore easily the status of each in-
dividual fund, and pennit invesfuEnt objectives that wi l l
closely meet antlcipated uses of various fund incores.

Respectfully submitted
The Committee for 1982:
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Senlor Sffurlt les

35,0q) corgia Pder Co. lst 1.625'l l l l0l l0l 25,550.00 21,743.15
15,000 Intl. Bank Recon. I Develop. 8.150t l/01/85 15,022.50 14,362.50
10,000 U.S. Steel Corp. Sub. Deb. Cod. 5.75@ 7/01/01 10,000.00 5,337.50
40,000 U.s. Treosur? Notes 10.750c 8n5l90 {9,075.!0 49,671.q0

Total senior securitles gtr,Tf,-j5u g;IIE-55

C6mn Stsks

300 Ardahl CoD.
437 Analog Devlces
150 Apple Cmputer lnc.
400 Avantek
100 Bristol- i lyeB
200 Burllngton llorthern
100 CaDltal  Clt ies Cdrunlc. t lon
200 Cetus CoD.
4m Cit lcor?
300 Cwuter Conples
200 Coputerylslon Cor?.
200 Corvergent Technologles Inc,
2m Crry Research Inc
200 Cul l lnane Dat.base Systqs !rc.
500 oysan CoD.
400 EG&
2(x) Federal ExDress Corp.
300 Generil Instrumnt
2m Hdlett-Pactard
200 Hog6n Systqs
300 Hospltal Corp. of Arerica
300 Hqston tlatural Gas
600 ISC Systa
300 lntrrgraph Cor?.
300 Liz Claiborne Inc.
4 0 0 l | A C q .  I n c .
300 IICI Cmnlcatlons Cor9.
200 IBI lnc.
300 [etrcrt Sys. Corp.
200 l lovo Industr l  A.S, Mr.
200 Parldyne Corp,
300 People Eipress Alr ' ls.  lnc.
200 Pollcy ilgmt. Sys. Inc.
300 Prlr Cmutrr Inc.
20O Prlntronlx
200 Rayth@n
200 Rolt
200 Srlth(llne BeckEn CorD.
500 Su*r lor 0l l
700 Sykes oltrtrcnlcs lnc.
300 Tanqy CoDoratlon
200 Teledyre
4m Teradyne
350 Tees 0ll I Gas
400 Vlaca lnt l .  Inc.
300 lrl-l,lrrt Stores
400 lang Laborator ies Cl.  B,
200 taste lbnag6qt
Total Eoul tles

Cash Balame

l,larket Yllue

8,632.32 8,925.00
8,850.m 12,072.t3
8 ,992,31  r3 ,443.75
2,129.00 8,500.00
6,{05,51 5,725.00
5,906.00 10,525.00
3,807.50 11,962.50
4,600.00 2,475,@

14,149.53 13,0m.00
1,485.70 10,762.50
1,894,67  5 ,175.00
2,550.00 6,725.00
3,037.77 7 ,725.00
5,578.00 9,225.OO

12.452.00 8,250.00
5,568.50 11,300.00
4,r32.06 14,850.00
4,946.12 11,925.00
8,542.00 14,500.00
5,100.00 5,550.00
2,438.19 16,650.00
8,1O9.23 10,725.00
8,890.00  l l , lm.00
7,@4.00 14,325.00
6,336,31  11 ,175.00
9,900.@ 9,250.00
5,m5.25 10 ,912,50
4,454.34 7,400.00
5,193.89  10 ,387.50
f,t59.92 8,775.00
6,325.00 7,5m.00
3.675.(x) 6,450.q)
4.600.00 7.250.00
5,858.77 10,387.s0
3,449.7{ 5,300.00
2,938.58 8,950.00
3,543.50 ro,l5{'.oo

11,521.t2 13,800,(X}
r8,587.16 14,375,00
12,352.@ 7,700.00
7,508.70 15,225,00
5,s01.36 25,875.00
a,592.79 lt,4m,m

12,2't3.40 11,900.00
7,326.56  12 ,100.00
6,574.5{ 14,952.50
3,241.5r 1l,8m.oo
5,446.r3 r0,700.00

3ZU:ir5Fj'6 5lir3m$

129,555.25 129.565.25

54O,67t.22 726,021.69
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Table 2. Dividends and interest from investments, 1982 Table 3. Capital gains and losses realized in 1982

Interest

R€serve Fund (l ' loney-mrket fund for portfollo cash) g9l,02
Inter. Bank Recon. Recon. E Dev, 1/1/85 \,2ZZ.SO
tl.S. Steel Corp. 7/l/01 575,00
U.S. Treasury Notes 3/31/84 3,640,90
U.S, Treasury [otes 1l/30/82 1,779.87
ceorsia Pmr, co. l1l1/01 

,F99*lp
Accrued Interest paid, purchase of U,S. ArEr. Trea. Note I 

^-l i io.6d,

Cost Pruceds Garn

3.574,50 5,203.98 1,629.48
2,429.00 5,650.m X,221.@
2.953,m 5.731.99 2,774.99
3,807.50 11,381.80 7,fl4.m
1,894.68 {,412.95 2,518.17
2,550.q, 6,375.00 3,825.00
1,518.88 3,tX14.71 2,315.8:l
2 ,789.00  5 ,119.51  2 ,3m.51
3,n2 .3 t  5 ,319.82  1 ,397.51
6,837.01 5,515.21 -1,221.80
2.950.00 4,675.15 1,725.15
6,500.00 5,932.29 -557.71
4,271.@ 6,756.96 2,i185.95
3,308.13  10 , {9 .33  7 ,186.m
1,219.10 8,223.00 7,@3.90

11,5(n.00 8,462.50 -3,037,50
6,893.89 6,S:10.39 -63.50
r,568.7s 3,775.00 2,106.25
8,67.72 4,444,00 -4,363.72
2,?27-t7 3,760.34 1,533.17
6.851.08 6,801.30 49.74
7,283.51 8,448,03 1,164.52
3,162.50 1,702.40 1,539.90
5,315.00 4,547.13 -667 .57
5,731.35 6,551.95 -185.50

Subtotal - Interest

D lv ldends

Andahl Corp.
Ansted
Analog Devlces
Brl stol-ityers
Burl l ngton Northern
Cap i ta l  C i t les  Cmunica t lons
Dresser  Ind .
EGTG
Foothll I
General Ins.
H*l ett-Packard
Hllton Hotel
Houston l{atural Gas
Hospltal Corp. of Arerlca
Kol lnorgen
il/A-cq, Inc.
l lovo Industrles
oYernlte Transport
overseas Shlpholding croup
Parker  Dr i l l i ng  Co.
Rrytheon Co.
Sclentlf lc Atlanta
Sntthxl i nc Becknan
Sotty
Superior 0ll
lens 0ll I Gas
Ylacm ln t l .  Inc .
Ial ilart
Iang
Iarner Cmunicatlons
llaste llanagmnt

Subtotal - dlvldends

Total Divldends and lnterest

m0 hrted lndust ies
4m Avant4k
100 Erllngton Xorthen
100 Caplt l Cltles Canlcrtlds
200 Ceutenlslo CorT.
200 Code|lHt Tehnologl€s lrc.
100 Cr.y n!*irdr Inc.
l ( t r  Cul l in@ Dat b.* Systss Inc.
400 oat polnt CoD.
'[00 Dessr Industrles
100 Fedaral Ernss
533 Foothl ' l l  GmD lnc. c l-A
100 Hdlett-P.ctard
300 llllton llotels
150 H6pital CorP' of lE.lc.
500 lnt Ddlcs lnc.
300 lollrrqH
100 ICI Cilnlcatlons CoD.
l0O lbnolitjtlc flo.les
lm $I Inc.
629 orcets ShlDlFldlng GmP Inc.
3q) overnl ght Trilsportatl on
100 Paridrtr€ Corp.
6m Patte. Dri l ' l lng
A)0 P.lE CQuter Inc.
2m Prlntmlr
200 Rtyth6r
600 Scl.ntlflc-Atlant Inc. Cil.
6m Sory CorT.
6fi) Storrg€ T*hnolo$l
600 Taidr Ccput4B Inc.
l@ Tandy Co4oration
500 Trlad Systs CorT.
400 Ty.sharc

25,(tr0 U.s. TEsuty lotes
f5,0m U.S. Treasrt "otes

:100 trl -Iart Storcs
lm Iaffi Cruicitlons

r0,M2.97

100.00
124.00

52.50
501.00
40.00

240.00
128.00
161.40
132.00
72.00

540.00
495.00
r86.75
64.00
50.00
74,28

150,00
235.89
7?,00

560.00
36.00

478.00
94.58

100.00
91.00

110.00
100.50
26.00

100.00
52.00

5,196.05

rs ,339.02


